
Rooftop Solar 

Market update

Ric Brazzale, May 2023

Smart Energy Council - Sydney



Key points

1. New installations to slow as we achieve increasing 
saturation levels – but don’t think we have passed 
“peak rooftop PV” yet

2. Solar to face some headwinds with value of exported 
electricity to resume downward trajectory which will 
undermine attractiveness of PV 
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Who we are?

www.greenenergytrading.com.au

www.nationalcarbonbank.com.au

www.greenmarkets.com.au

www.gecm.com.au

www.co2ex.com.au

• Active across Renewable Energy Certificates, Energy Efficiency 

Certificates and Peak Energy Reduction, ACCUs and other offsets

• In business since 2007 - Offices in Sydney & Melb

• Drive change to decarbonise Australia’s energy sector through

– support our clients successfully roll out clean energy solutions (solar, wind, 

energy saving upgrades, batteries etc …) 

– support policy and regulatory changes to drive market transformation

http://www.greenenergytrading.com.au/
http://www.nationalcarbonbank.com.au/
http://www.greenmarkets.com.au/
http://www.gecm.com.au/


Data from following sources
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GEM – Mthly Solar Snapshot



2022 was first time since 2015 that 

roof-top MW installed declined
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 projections        → actuals                   →



Replacement market to increase

(number of installations)
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Note: level of new home construction to exceed 100,000 pa 



Capacity installed by state
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Higher power prices supporting better  –

paybacks - though unlikely to last



Residential PV saturation

Residential installations as proportion of detached and semi-

detached homes (including rentals)
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How are we going so far this year?
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Monthly installs stabilising?
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Tracking to 2020 levels 

– what happened in April ??
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NSW market stabilising at 6000 

to 7000 installs per month
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Managing coming 

headwinds
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Source: AEMO Quarterly Energy Dynamics Q1 2023

Solar causing demand to fall 

across all states
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Lower daytime prices
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More negative prices



18

Export charges coming
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Batteries to become more 

important

• Expect that PV will be more attractive with batteries 

in the not too distant future

• Expect that benefits of storage to be progressively 

recognised

• NSW - support through Peak Demand Reduction 

Scheme means this could be by end of this year
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Heat Pump Water Heaters

• 3648 HPWH systems created STCs in April 2023 in NSW

• Most of these will have replaced an electric WH and would be eligible 

to create ESCs and if commercial will also be eligible to create PRCs

HPWH systems creating STCs per month



T 1300 077 784 or 03 9805 0700

ric.brazzale@greenenergytrading.com.au

greenenergytrading.com.au

Thank you
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